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Strengthening Social Security

Preserve Social Security’s Guaranteed Benefit. Social Security guarantees that a retirement income will be there for you for as long as you live.  Without this program, more than 50 percent of our nation’s seniors would be living in poverty.  Social Security is important to the residents of the Fourth District, especially the 84,700 individuals who receive monthly payments. Reducing the protections Social Security provides is non-negotiable in any reform effort. 

Work to Fix Social Security, Not Overhaul it. Social Security is facing challenges, but the system is far from facing a crisis. Social Security will be solvent for nearly fifty years, and even after that it will continue to be able to pay 80 percent of benefits.  The government estimates that over the next 75 years Social Security will face a projected shortfall of $3.7 trillion.  Experts generally agree that private accounts would do little to reduce the shortfall.  

Strengthen Social Security without Massive Borrowing. Funding Social Security reform with debt makes Social Security more insolvent, not less. By diverting approximately $2 trillion over the next ten years alone, privatization would transform today’s funding shortfall into a more serious one decades sooner. Creating private accounts through federal borrowing is like an individual borrowing on a credit card to fund an Individual Retirement Account: the balance owed wipes out the gains made.  
Save Social Security for Future Generations. For future generations of retirees, proposals to privatize Social Security would mean major cuts in benefits – even with funds from private accounts. According to the Congressional Budget Office, a median-income worker born in the 1980s will see their Social Security benefit cut by 31% from current levels, while workers born in the current decade will have their benefits cut by 45%.  Americans want better things for their kids, and we should not undermine a secure source of retirement income for future generations of Americans.
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